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͞KW�E�dKW/�^ 

:�E�&���ϮϬϮϭ 

 

 ϰ͘  �ŽŵŵŝƩĞĞ     ϮϬϭϵ�ͬϮϬϮϬ 

 ϲ͘  �ŽŵŝŶŐ��ǀĞŶƚƐ    'ŽƌĚŽŶ�EŝĐŚŽůůƐ  

 ϳ͘  DŝĚǁĞĞŬ�ZƵŶƐ    WƌŽƉŽƐĞĚ 

 ϴ͘  ZĞĚ�ZŽŽŵ�ZƵŶ    DĂůĐŽůŵ�DĐ�ĂĐŚĞƌŶ 

 ϭϯ͘  WƌĞƐŝĚĞŶƚƐ�ZĞƉŽƌƚ    ,ŽǁĂƌĚ��ŶĚĞƌƐŽŶ 

 ϭϰ͘  WƌĞƐŝĚĞŶƚƐ��ƌĞĂŬĨĂƐƚ   ,ŽǁĂƌĚ��ŶĚĞƌƐŽŶ 

 ϭϳ͘  Z^����ŚƌŝƐƚŵĂƐ�WĂƌƚǇ   'ŽƌĚŽŶ�EŝĐŚŽůůƐ 

 Ϯϭ  Z��s��ůƉŝŶĞ�dƌŝĂů    �ĞŶƚĞŶĂƌǇ��ǀĞŶƚ 

 ϮϮ͘  ,ŝƐƚŽƌŝĐ�tŝŶƚŽŶ    D�z�ϮϬϮϭ   

 Ϯϱ͘  KƵƚ�Θ��ďŽƵƚ    �ĂŵƉďĞůů͛Ɛ 

 Ϯϳ͘  dƌŝǀŝĂ       

 Ϯϵ͘ � dŽŶŶĞĂƵ�dĂůŬ  

 ϯϮ͘�  �ŽŵŵĞƌĐŝĂů��ůƵď 

  

    

 �ĞĂĚůŝŶĞ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ� 

�����ŝƐƐƵĞ͗ϭϱƚŚ�&Ğď�ϮϬϮϭ 

;ĞĚŝƚŽƌΛƌƐĐĂ͘ŶĞƚ͘ĂƵͿ 

WŚŽƚŽŐƌĂƉŚǇ��Ǉ͗ 

EĞŝů��ƵƚůĞƌ 

�ĂŵƉďĞůůƐ 

WůĞĂƐĞ�^ĞŶĚ�ŝŶ�WŚŽƚŽ͛Ɛ 

CONTENTS 



ϰ 

:�Eͬ&�� 

 �KDD/dd���D�D��Z^�ϮϬϭϵͬ�ϮϬϮϬ 

 

 WZ�^/��Ed   ,ŽǁĂƌĚ��ŶĚĞƌƐŽŶ     Ϭϰϭϴ�ϱϭϬ�ϴϰϲ 

     ƉƌĞƐŝĚĞŶƚΛƌƐĐĂ͘ŶĞƚ͘ĂƵ� 

s/���WZ�^/��Ed   'ƌĞŐ��ŚĂƉƉůĞ    �������� ������ ϬϰϬϮ�Ϭϯϳ�ϰϯϭ 

^��Z�d�Zz   �ŶƚŚŽŶǇ�^ĂůƚĂůĂŵĂĐĐŚŝĂ     Ϭϰϴϳ�ϲϯϵ�ϭϭϴ ����� � 

dZ��^hZ�Z   EĞŝů��ƵƚůĞƌ      Ϭϰϴϴ�ϰϰϱ�ϰϭϯ 

�KDD/dd��   �ĞƌŶĂƌĚ��ĂŵƉďĞůů     ϬϰϭϮ�ϵϯϭ�ϵϮϮ 

    'ŽƌĚŽŶ�EŝĐŚŽůůƐ      ϬϰϮϳ�Ϯϭϱ�Ϯϯϯ 

    �ůĂŶ��ƌŝŶŬ  ;ϬϮͿ�ϲϬϰϯ�Ϯϱϱϵ   Ϭϰϭϵ�ϭϭϬ�ϴϯϭ 

 �>h��K&&/��Z^�ϮϬϭϵͬϮϬ   

��/dKZ    ^ƵƐĂŶ��ĂŵƉďĞůů �ĞĚŝƚŽƌΛƌƐĐĂ͘ŶĞƚ͘ĂƵ   ϬϰϭϮ�ϬϲϮ�ϰϰϬ 

�s�Ed^��K-KZ�   'ŽƌĚŽŶ�EŝĐŚŽůůƐ      ϬϰϮϳ�Ϯϭϱ�Ϯϯϯ 

    'ƌĞŐ��ŚĂƉƉůĞ      ϬϰϭϮ�Ϭϯϳ�ϰϯϭ 

D/��t��<��s�Ed^  DĂůĐŽůŵ�DĐ�ĂĐŚĞƌŶ     Ϭϰϭϴ�ϲϵϭ�Ϯϵϲ 

D�D��Z^,/W^   �ůĂŶ��ƌŝŶŬ  ;ϬϮͿ�ϲϬϰϯ�Ϯϱϱϵ   Ϭϰϭϵ�ϭϭϬ�ϴϯϭ 

Wh�>/��K&&/��Z   ZŽƐƐ��ĚǁĂƌĚƐ      ϬϰϬϴ�ϰϭϲ�ϵϰϵ 

Z��KZ�^�K&&/��Z  >ĞƐůĞǇ�&ƌĞĚĞ�;ůĞƐůĞǇĨΛďŝŐƉŽŶĚ͘ĐŽŵͿ   ;ϬϮͿ�ϲϬϮϭ�ϲϰϳϰ 

Z�'�>/�    tĂƌǁŝĐŬ�:ŽŶĞƐ ;ϬϮͿ�ϲϬϮϭ�Ϯϯϳϳ    ;ϬϮͿ�ϲϬϮϭ�ϰϭϵϱ 

,�Z/d�'��s�,/�>��  �ƌǇĂŶ�>ŝĞƌƐĐŚ�;ŵǇϲϲŵƵƐƚĂŶŐΛďŝŐƉŽŶĚ͘ĐŽŵͿ  ϬϰϮϴ�ϱϳϮ�ϰϱϰ 

Z�'/^dZ�Z 

/Ed�Z�>h��>/�^KE  WĞƚĞƌ��ŽŽƉĞƌ      ϬϰϬϴ�ϮϬϰ�ϰϯϮ 

    ZŽƐƐ��ĚǁĂƌĚƐ      ϬϰϬϴ�ϰϭϲ�ϵϰϵ 

W�ZD/d^�Θ�Z�'/^dZ�d/KE͗ 

  E^t  WĞƚĞƌ�^ƉĂƐŽũĞǀŝĐ      Ϭϰϭϵ�ϰϴϯ�ϬϮϮ 

    �ƌǇĂŶ�>ŝĞƌƐĐŚ  ;ϬϮͿ�ϲϬϮϱ�ϯϳϴϰ   ϬϰϮϴ�ϱϳϮ�ϰϱϰ 

       ŵǇϲϲŵƵƐƚĂŶŐΛďŝŐƉŽŶĚ͘ĐŽŵ 

  s/�dKZ/� :ŽŚŶ�WĂŶůŽŽŬ      ;ϬϮͿ�ϲϬϱϲϯϵϳϭ 

    �ƌǇĂŶ�>ŝĞƌƐĐŚ      ϬϰϮϴ�ϱϳϮ�ϰϱϰ 



ϱ 

:�Eͬ&�� 

>/&��D�D��Z^ 

  

Ώ�ZŽŐĞƌ��ĞŶũĂŵŝŶ 

Ώ�ZŽǇ�,ĂƌƚůĞƐ͕�Ώ��ĂǀŝĚ�&ƌĂƐĞƌ͕ �Ώ�ZŽƐƐ�:ŽŶĞƐ 

  

tĂƌǁŝĐŬ�:ŽŶĞƐ�����WĞƚĞƌ��ŽŽƉĞƌ� 

'ŽƌĚŽŶ�EŝĐŚŽůůƐ����>ĞƐůĞǇ�&ƌĞĚĞ 

  

���Z�^^��>>��KZZ�^WKE��E���dK�͗- 

W͘K͘��Ky�ϭϯϯϬ�>�hZz��E^t͕�ϮϲϰϬ 

ǁǁǁ͘ƌƐĐĂ͘ŶĞƚ͘ĂƵ 

�ŶŶƵĂů�^ƵďƐĐƌŝƉƚŝŽŶ��ΨϱϬ͘ϬϬ 

  



ϲ 

:�Eͬ&�� 

Coming Events 

WůĞĂƐĞ�ŶŽƚĞ͗ 

dŚĞƐĞ�ĞǀĞŶƚƐ�ĂƌĞ�Ăůů�ƐƵďũĞĐƚ�ƚŽ�ĂŶǇ��Ks/�-ϭϵ�ƌĞƐƚƌŝĐƟŽŶƐ�ĂŶĚ�ǁŝůů�ďĞ�ĐŽŶĮƌŵĞĚ�Žƌ�ŽƚŚĞƌǁŝƐĞ�
ďǇ�ĞŵĂŝů�ĐůŽƐĞ�ƚŽ�ƚŚĞ�ĚĂƚĞ͘ 

 

:�E�^ƵŶϮϰƚŚ͘ � � �� �ĂƌƐ�ĂŶĚ��ŽīĞĞ͘�ϭϬ͘ϬϬĂŵ 

 � � � � � � � � � � � � � � � � � � � �,ĂƌƌǇΖƐ���Θ��tŽĚŽŶŐĂ�Wů͕͘��ůďƵƌǇ͘  

    'ŽƌĚŽŶ�EŝĐŚŽůůƐ�ϬϰϮϳ�Ϯϭϱ�Ϯϯϯ 

 

&���DŽŶ�ϴƚŚ͘ � � � � � DŽŶƚŚůǇ�DĞĞƟŶŐ͘�ϳ͘ϰϱƉŵ 

 � � � � � � � � � � � � � � � � � � � � � � �ŽŵŵĞƌĐŝĂů��ůƵď͘��ĞĂŶ�^ƚ͕͘��ůďƵƌǇ͘ 

 

&���^ƵŶϮϭƐƚ͘ � � � � � W/�E/��ŝŶ�ƚŚĞ�W�Z<͘ 
 � � � � � � � � � � � � � � � � � � � � � �ZŝǀĞƌĚĞĐŬ�ĂƌĞĂ�͘EŽƌŝĞƵů�WĂƌŬ͕��ůďƵƌǇ͘ 

 � � � � � � � � � � � � � � � � � � � � � �ϭϭ͘ϬϬĂŵ�ĨŽƌ�ĐŽīĞĞ͘�^ƚĂǇ�ĨŽƌ�Ă�ƉŝĐŶŝĐ�ůƵŶĐŚ�Žƌ�ĞĂƚ�Ăƚ 

 � � � � � � � � � � � � � � � � � � � � � �ZŝǀĞƌĚĞĐŬ��ĂĨĞ�;ďŽŽŬŝŶŐ�ĞƐƐĞŶƟĂůͿ�ŝĨ�ǇŽƵ�ĐŚŽŽƐĞ͘ 

 � � � � � � � � � � � � � � � � � � � � � �WĂƌŬŝŶŐ�ǁŝůů�ďĞ�ŝŶ�ƚŚĞ�ƐŚĂĚĞĚ�ĐĞŶƚƌĂů�ĂƌĞĂ͘ 

 � � � � � � � � � � � � � � � � � � � � �  �ƌŝŶŐ�ǇŽƵƌ�ĐůƵď�ĐĂƌ�ŝĨ�ƉŽƐƐŝďůĞ͘ 

 

D�Z�^ƵŶ�ϳƚŚ͘ � � ���DŽŶƚŚůǇ�DĞĞƟŶŐ͘͘͘ǁŝƚŚ�Ă�ĚŝīĞƌĞŶĐĞ͊ 

 � � � � � � � � � � � � � � � � � � � � ���Ɛ�ǁĞ�ĐĂŶΖƚ�ŵĞĞƚ�Ăƚ�ƚŚĞ��ŽŵŵĞƌĐŝĂů��ůƵď�ĂƐ�ŶŽƌŵĂů͕� 

    ���������ǁĞΖůů�ŚĂǀĞ�Ă�ƐŚŽƌƚ�ŐĞƚ�ƚŽŐĞƚŚĞƌ�Ăƚ��ŽŵŵĞƌĐŝĂů�'ŽůĨ  

 � � � � � � � � � � � � � � � � � � � � � �ůƵď�Ăƚ�Ϯ͘ϬϬƉŵ͘ 

 

�ŵĂŝů�ǁŝůů�ďĞ�ƐĞŶƚ�ĐůŽƐĞƌ�ƚŽ�ĚĂƚĞ�ŽĨ�ĞĂĐŚ�ĞǀĞŶƚ�ǁŝƚŚ�ĨƵůů�ĚĞƚĂŝůƐ 



ϳ 

:�Eͬ&�� 



ϴ 

:�Eͬ&�� 

Z/s�Z/E��^WKZd^���Z��^^K�/�d/KE 

EKs�D��Z�ϭϯƚŚ�ϮϬϮϬ 

͞Z���ZKKD�ZhE͟ 

 

tŚĂƚ�ŐĞŶŝƵƐ�ŝƐ�'ƌĞŐ��ŚĂƉƉůĞ͍ 

/Ŷ�ŚŝƐ�ƉƌĞƉĂƌĂƟŽŶ�ĨŽƌ�ƚŚĞ�DŝĚ�tĞĞŬ�ZƵŶ͕�EŽǀĞŵďĞƌ�ϮϬϮϬ͕�'ƌĞŐ�ŚĂĚ�ĚĞǀŝƐĞĚ�ƐŽ�
ŵĂŶǇ�ƌŽƵƚĞƐ�ƚŽ�ƚŚĞ�ĮŶĂů�ĚĞƐƟŶĂƟŽŶ�ƚŚĂƚ�ĞǀĞŶ�ŚĞ�ǁĂƐ�ĂƐƚŽŶŝƐŚĞĚ͘ 

tŝƚŚ�ŽŶůǇ�ŽŶĞ�ƐĞƚ�ŽĨ�ŝŶƐƚƌƵĐƟŽŶƐ�Ăƚ�ůĞĂƐƚ�ƚŚƌĞĞ�ƌŽƵƚĞƐ�ǁĞƌĞ�ƚĂŬĞŶ�ďǇ�ƉĂƌƟĐŝͲ
ƉĂƟŶŐ�ŵĞŵďĞƌƐ�ŽŶ�ƚŚĞ�ĚĂǇ͘  

 

dŚĞ�ƌŽƵƚĞ�ůĂŝĚ�ďǇ��ŚĂƉĞůůŝ�DĂƉƉŝŶŐ�^ĞƌǀŝĐĞƐ�ŝƐ�Ă�ĐůĂƐƐŝĐ͘ 

dŚĞ�ƌŽĂĚƐ�ƚŽ�ďĞ�ƚĂŬĞŶ�ĂƌĞ�ĐůĞĂƌůǇ�ŝŶĚŝĐĂƚĞĚ�ǁŝƚŚ�ŵŝŶŝŵƵŵ�ĚƌĂŌŝŶŐ͕�ŶŽŵŝŶĂƟŶŐ�
ƚŚĞ�ƚŽǁŶƐ͕�ƌŽĂĚ�ŶĂŵĞƐ�ĂŶĚ�ĚĞƐƟŶĂƟŽŶƐ�ƚŽ�ďĞ�ĂĐŚŝĞǀĞĚ͘ 

��ďůŝŶĚ�ƉĞƌƐŽŶ�ǁŽƵůĚ͕�ǁŝƚŚ�ŚĞůƉ͕�ĞĂƐŝůǇ�ĮŶĚ�ƚŚĞŝƌ�ǁĂǇ�-�ƚŚĞ�ŝŶƐƚƌƵĐƟŽŶƐ�ǁĞƌĞ�ƐŽ�
ĐůĞĂƌ͘  

 

,ŽǁĞǀĞƌ�ǁŝƚŚ�ƚŚĞ�ůŽŐŝĐ�ĂŶĚ�ĂĚǀĂŶĐĞĚ�ƚŚŝŶŬŝŶŐ�ŽĨ�ƐŽŵĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�Z͘^͘�͘�͘� 

Žƌ�ǁĂƐ�ŝƚ�ƉŽŽƌ�ŵĂƉ�ƌĞĂĚŝŶŐ͕�Žƌ�ũƵƐƚ�ĨŽůůŽǁ�ƚŚĞ�ůĞĂĚĞƌ͕ �ŵĂŶǇ�ŽĨ�ƵƐ�ƚŽŽŬ�ĂůƚĞƌŶĂƚĞ�
ũŽƵƌŶĞǇƐ�ƚŽ�ƚŚĞ�ŵŽƌŶŝŶŐ�ƚĞĂ�ĚĞƐƟŶĂƟŽŶ�ŽĨ��ƵůĐĂŝƌŶ͕�ǁŚŝĐŚ�ǁĂƐ�Ăƚ�Ă�ĚĞůŝŐŚƞƵů 

ƐĞƫŶŐ�ŝŶ�ƚŚĞ�ĐĞŶƚƌĞ�ŽĨ�ƚŽǁŶ�ǁŝƚŚ�ĂĚĞƋƵĂƚĞ�ƉĂƌŬŝŶŐ͕�ƚŽŝůĞƚƐ�ĂŶĚ�ĂĚũĂĐĞŶƚ�ƚŽ�ƚŚĞ�
ďĂŬĞƌǇ͘  � 

 

^ŽŵĞ�ůĞŌ�ƚŚĞ�ƐƚĂƌƟŶŐ�ƉŽŝŶƚ�ĂŶĚ�ǁŝƚŚ�ďůŝŶĚ�ĚĞƚĞƌŵŝŶĂƟŽŶ�Θ�ǁĞŶƚ�ǀŝĂ��ƵŶŐŽǁͲ
ĂŶŶĂŚ͕�:ŝŶĚĞƌĂ͕��ƵƌƌƵŵďƵƩŽĐŬ�tĂůůĂ�tĂůůĂ�Θ��ƵůĐĂŝƌŶ 

KƚŚĞƌƐ�ǁĞŶƚ�ǀŝĂ�dĂďůĞ�dŽƉ͕�Θ�,ŽůďƌŽŽŬ�ƚŽ��ƵůĐĂŝƌŶ͘ 

dŚĞ�ƌĞĂů�ŵĂƉ�ƌĞĂĚĞƌƐ�ǁĞŶƚ�ƚŽ�:ŝŶĚĞƌĂ͕��ƵƌƌƵŵďƵƩŽĐŬ͕�tĂůůĂ�tĂůůĂ�ƚŽ��ƵůĐĂŝƌŶ͘ 

tĞůů�ĚŽŶĞ�'ƌĞŐ�–�ĨŽŽůĞĚ�Ă�ůŽƚ�ŽĨ�ƵƐ͘ 

 

 



ϵ 

:�Eͬ&�� 

 
 

�ŚĂƉĞůůŝ�DĂƉƉŝŶŐ�^ĞƌǀŝĐĞƐ               �ϲϳ͘ϯŬŵ 

�ƵŶŐŽǁĂŶŶĂŚ�ĂůƚĞƌŶĂƚĞ�ƌŽƵƚĞ           �ϴϳ͘ϲŬŵ  �н �ϮϬ͘ϯŬŵ 

,ŽůďƌŽŽŬ�ĂůƚĞƌŶĂƚĞ�ƌŽƵƚĞ                   �ϵϱ͘ϴŬŵ  �н �Ϯϴ͘ϱŬŵ 

 

/�ŽīĞƌ�ŶŽ�ĂƉŽůŽŐŝĞƐ�ŚŽǁĞǀĞƌ�ƚŚĞ�ƌŽƵƚĞ�/�ƚŽŽŬ�ǁĂƐ�ŶŽƚ�ƚŚĞ�ŵĂƉƉĞĚ�ǀĞƌƐŝŽŶ� 

ƉƌŽǀŝĚĞĚ�ďǇ�'ƌĞŐ��ŚĂƉƉůĞ͘�dŚĞ�ƚƌŝƉ�ǁĞ�ƚŽŽŬ�ŐĂǀĞ�ƐŽŵĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ� 

ĐůĞĂŶ�ŽƵƚ�ƚŚĞ�ĞǆŚĂƵƐƚ�ƐǇƐƚĞŵƐ�ĂŶĚ�ĐŽŶĮƌŵ�ƚŚĞ�ƐƉŽƌƟŶŐ�ƋƵĂůŝƟĞƐ�ŽĨ�ŽƵƌ�ǀĞŚŝĐůĞƐ�
;Ăůů�ǁŝƚŚŝŶ�ƚŚĞ�ƌŽĂĚ�ƐƉĞĞĚ�ůŝŵŝƚƐ�ŽĨ�ĐŽƵƌƐĞ͊Ϳ 

 

�ƚ��ƵůĐĂŝƌŶ�ƚŚĞƌĞ�ǁĂƐ�ĂƐƐĞŵďůĞĚ�ƐŽŵĞ�ďĞĂƵƟĨƵů�ĐĂƌƐ�ďĞůŽŶŐŝŶŐ�ƚŽ�ĐůƵď�ŵĞŵďĞƌƐ�
ŝŶĐůƵĚŝŶŐ�>ĞǆƵƐ�^�ϰϯϬ�ĐŽŶǀĞƌƟďůĞ͕�&'�'d&�&ĂůĐŽŶ͕�,ŽůĚĞŶ�<ŝŶŐƐǁŽŽĚ͕��ŽůǁĞůů�
D<s͕ �Ă�ďƌĂĐĞ�ŽĨ�:ĂŐƵĂƌƐ͕�Ă�ĐŽƵƉůĞ�ŽĨ��ůĨĂ�ZŽŵĞŽ�ƐƉŽƌƚƐ�ĐĂƌƐ�Θ�DĞƌĐĞĚĞƐ��ĞŶǌ͘ 

'ƌĞŐ�sŽŶƚŚŝĞŶ�ǁĂƐ�ŝŶ�ĂƩĞŶĚĂŶĐĞ�ǁŝƚŚ�ŚŝƐ�ďĞĂƵƟĨƵů��ŽďƌĂ�ŽŶ�ƐŚŽǁ�ĂŶĚ�/�ĂůƐŽ�ƐĂǁ�
:ŽŚŶ��ƵĐŬůĞǇ�Ăƚ�ƚŚĞ��ƵůĐĂŝƌŶ�ƐƚŽƉ͘ 

 

 



ϭϬ 

:�Eͬ&�� 

 

dŚĞ�ƚƌŝƉ�ĨƌŽŵ��ƵůĐĂŝƌŶ�ƚŽ��ůďƵƌǇ�ǀŝĂ�DŽƌǀĞŶ͕��ŽĂĐŚ�ZŽĂĚ�Θ�ƚŚĞ�KůǇŵƉŝĐ�,ǁǇ�
ƚŚƌŽƵŐŚ�'ĞƌŽŐĞƌǇ�ǁĂƐ�ĂŶ�ĞǆƋƵŝƐŝƚĞ�ĚƌŝǀĞ�Ăƚ�ƉŽƐƐŝďůǇ�ƚŚĞ�ďĞƐƚ�ƟŵĞ�ŽĨ�ƚŚĞ�ǇĞĂƌ͘  

dŚĞ�ĐƌŽƉƐ�ůŽŽŬĞĚ�ŐƌĞĂƚ�ƚŚĞ�ĐŽƩŽŶ�ďĂůů�ĐůŽƵĚƐ�ĮůůĞĚ�ƚŚĞ�ďĞĂƵƟĨƵů�ƉŽǁĚĞƌ�ďůƵĞ�
ƐŬǇ�ĂŶĚ�ƚŚĞ�ƚƌĞĞƐ�ǁĞƌĞ�ŝŶ�ƐƉůĞŶĚŝĚ�ĐŽŶĚŝƟŽŶ͘ 

WĂƌŬŝŶŐ�Ăƚ�ƚŚĞ��ŽŵŵĞƌĐŝĂů�ĐůƵď�ǁĂƐ�ŐƌĞĂƚ�ĂŶĚ�ƚŚĞ�ĨŽŽĚ�ĂŶĚ�ƐĞƌǀŝĐĞ�ǁĂƐ�ĞǆĞŵͲ
ƉůĂƌǇ�ĂƐ�ĂůǁĂǇƐ͘ 

 

dŚĂŶŬ�ǇŽƵ�'ƌĞŐ�ĨŽƌ�ĂŶ�ĞǆĐĞůůĞŶƚ�DŝĚ�tĞĞŬ�ƌƵŶ͘ 

 

D�D��Z^��ƩĞŶĚŝŶŐ 

 

ϭ͘        �'ƌĞŐ�Θ��ĂƌŽů��ŚĂƉƉůĞ                                ��Dt�ϲϱϬŝ               ZŽĂĚƐƚĞƌ 

Ϯ͘        �:Ğī�Θ�DĞƌĞĚŝƚŚ�>ĂĐĞǇ                      �           �>ĞǆƵƐ�^�ϰϯϬ             ZŽĂĚƐƚĞƌ 

ϯ͘        ��ĞĂŶ�^ƚĂƌ�Θ��ĞƐ�>Žǁ                       �           �&ŽƌĚ�&'�'d&             �^ĂůŽŽŶ 

ϰ͘        �DĂůĐŽůŵ�Θ�ZŽďǇŶ�DĐ�ĂĐŚĞƌŶ         �           :ĂŐƵĂƌ�y<Z               �ŽƵƉĞ 

ϱ͘        �ZĂǇŵŽŶĚ�Θ�dŝŶĂ�:ŽŶĞƐ                     �           :ĂŐƵĂƌ�y<Z               �ZŽĂĚƐƚĞƌ 

ϲ͘        �WĞƚĞƌ�Θ��ĂƌŽůǇŶ�^ƉĂƐŽũĞǀŝĐ              �           :ĂŐƵĂƌ�y<                  ZŽĂĚƐƚĞƌ 

ϳ͘        �:ŽŚŶ�Θ�:ŽǇ��ůůŽƩ                              �           ��WŽƌƐĐŚĞ�ϵϮϴ�^ϰ        �ŽƵƉĞ 

ϴ͘        �<ĞǀŝŶ�tĂƌĚ                                       �           ��dŽǇŽƚĂ��ĞůŝĐĂ            �ŽƵƉĞ 

ϵ͘        �:ŽŚŶ�Θ�:ŽǇ�tĞďďĞƌ                           �           D'�                          ��ŽƵƉĞ 

ϭϬ͘      �EĞŝů�Θ�:ŝůůŝĂŶ��ƵƚůĞƌ                        �           ��WŽƌƐĐŚĞ�ϵϵϲ              �ŽƵƉĞ 

ϭϭ͘      ��ĂƌƌǇ�Θ�DĂƌŝĂŶ�&ŝƐŚ                         �           �WĞƵŐĞŽƚ�ϰϬϳ�           �ŽƵƉĞ 

ϭϮ͘      ��ƌƵĐĞ�'ŝďďĞŶƐ�Θ�:ĂŶ�^ĂůĂŶ                          ,ŽůĚĞŶ�DŽŶĂƌŽ�'d^ �ŽƵƉĞ 

ϭϯ͘      ��ŶƚŚŽŶǇ�^ĂůƚĂůŵĂĐĐŚŝĂ�Θ�^ŚŝƌůĞǇ�:ŽŶĞƐ  ��dŽǇŽƚĂ�ϴϲ                   ��ŽƵƉĞ 

ϭϰ͘      �ZĂǇ�dĂŶŶĞƌ                                        �           �,ŽůĚĞŶ�<ŝŶŐƐǁŽŽĚ    ^ĂůŽŽŶ 

ϭϱ͘      �DĂƌǇ�,ĂƌŬŶĞƐƐ                                              �D'�ϯ                          �^hs 

ϭϲ͘      �dŽŶǇ�Θ�:ŽĂŶŶĞ��ƵīǇ                                    �,ŽůĚĞŶ��,                 �hƟůŝƚǇ 



ϭϭ 

:�Eͬ&�� 

 

ϭϳ͘      �<ŝŵ�DĐ�ŽŶĐŚŝĞ                                           �ůĨĂ�ZŽŵĞŽ�'ds      ��sϲ� 

ϭϴ͘      ��ŚĂŶƚĞůůĞ�DĐ�ŽŶĐŚŝĞ                                ��ůĨĂ�ZŽŵĞŽ�'d         �:ƵŶŝŽƌ 

ϭϵ͘      ��ŽƵŐ�Θ��ĂƌďĂƌĂ�WŽƌƌŝƩ                              DĞƌĐĞĚĞƐ�ϰϮϬ^�>     �ŽƵƉĞ 

ϮϬ͘      ��ƌǇĂŶ�Θ�:ƵŶĞ�>ŝĞƌƐĐŚ                                  &ŽƌĚ�DƵƐƚĂŶŐ            �ŽƵƉĞ 

Ϯϭ͘      ��ůĂŶ��ůĂĐŬ                                                     �ŽůǁĞůů�D<s            ��ŶŐƌǇ 

ϮϮ͘      �,ĂŶƐ�Θ�/ĚĂ�WƌŽďƐƚ                                       DŝƚƐƵďŝƐŚŝ�'dK       ���ŽƵƉĞ 

Ϯϯ͘      �:ŽŚŶ�Θ�:ĞŶŶǇ�,ĂǇĚĞŶ                                 DĞƌĐĞĚĞƐ                  ��ŽƵƉĞ 

Ϯϰ͘      �>ĞƐůĞǇ�&ƌĞĚĞ�;ůƵŶĐŚĞŽŶͿ 

Ϯϱ͘      �:ŽŚŶ��ƵĐŬůĞǇ�;�ƵůĐĂŝƌŶͿ 

Ϯϲ͘      �'ƌĞŐ�sŽŶƚŚŝĞŶ�;�ƵůĐĂŝƌŶͿ 

 

�ƌƟĐůĞ�ďǇ͗     �DĂůĐŽůŵ�:�DĐ�ĂĐŚĞƌŶ          �           � 



ϭϮ 

:�Eͬ&�� 

 



ϭϯ 

:�Eͬ&�� 

 

 PRESIDENTS  
 REPORT 
  
  
Z�^/��Ed͛^�D�^^�'��dK�Z^���D�D��Z^ 
  
 
 

 

 

 tĞ�ĂƌĞ�Ăůů�ŚŽƉŝŶŐ�ĨŽƌ�ϮϬϮϭ�ƚŽ�ďĞ�Ă�ǇĞĂƌ�ƚŚĂƚ�ǁĞ�ĐĂŶ�Ăůů�ŐĞƚ�ďĂĐŬ�ƚŽ�ŶŽƌŵĂů�ďƵƚ� 

ƵŶĨŽƌƚƵŶĂƚĞůǇ��Ks/�-ϭϵ�ǁŝůů�ĚŝĐƚĂƚĞ�ŽƵƌ�ůŝǀĞƐ�ĨŽƌ�Ăƚ�ůĞĂƐƚ�ƚŚĞ�ŶĞǆƚ�Ɛŝǆ�ŵŽŶƚŚƐ͘ 

 KƵƌ�ŐŽĂů�ŝƐ�ƚŽ�ƌĞƐƵŵĞ�ŽƵƌ�ŵŽŶƚŚůǇ�Z^���ŵĞĞƟŶŐƐ�ƐƚĂƌƟŶŐ�ǁŝƚŚ�ŽƵƌ�&ĞďƌƵĂƌǇ�
ŵĞĞƟŶŐ�ŽŶ�DŽŶĚĂǇ�ϴƚŚ͘� 

KƵƌ��ŽŵŵĞƌĐŝĂů�ĐůƵď�ǀĞŶƵĞ�ŝƐ�ŚŽƉĞĨƵůůǇ�ĂǀĂŝůĂďůĞ�ĨŽƌ�&ĞďƌƵĂƌǇ�ďƵƚ�ƵŶĨŽƌƚƵŶĂƚĞůǇ�ŝƐ�ŶŽƚ�
ĂǀĂŝůĂďůĞ�ĨŽƌ�DĂƌĐŚ�ĂŶĚ��Ɖƌŝů͘� 

zŽƵƌ�ĐŽŵŵŝƩĞĞ�ŝƐ�ƚƌǇŝŶŐ�ƚŽ�ŽƌŐĂŶŝǌĞ�ǀĞŶƵĞƐ�ĨŽƌ�ŽƵƌ�ŵŽŶƚŚůǇ�ŵĞĞƟŶŐƐ͘ 

 KƵƌ�ŶĞǆƚ�ĐŽŵŵŝƩĞĞ�ŵĞĞƟŶŐ�ŝƐ�ŽŶ�:ĂŶƵĂƌǇ�ϭϴƚŚ�͕ĞǀĞŶƚƐ�ĂŶĚ�ŵŽŶƚŚůǇ�ŵĞĞƟŶŐƐ�
ǁŝůů�ďĞ�ŝŵƉŽƌƚĂŶƚ�ŝƐƐƵĞƐ�ƚŽ�ƌĞƐŽůǀĞ͘ 

KƵƌ�ŵĂŐĂǌŝŶĞ�ĂŶĚ�ĞŵĂŝůƐ�ĂƌĞ�ŝŵƉŽƌƚĂŶƚ�ŵĞĚŝƵŵƐ�ƚŽ�ŝŶĨŽƌŵ�ŽƵƌ�ŵĞŵďĞƌƐ͘ 

WůĞĂƐĞ�ƌĞŵĞŵďĞƌ�ƚŽ�ďĞ��Ks/�-ϭϵ�ƐĂĨĞ�Ăƚ�Ăůů�ƟŵĞƐ�ĂƐ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ŝƐ�ĨĂƌ�ĨƌŽŵ�ŽǀĞƌ͘  

  
  
 ,ĂƉƉǇ�ĂŶĚ�ƐĂĨĞ�ŵŽƚŽƌŝŶŐ 
  
 ,ŽǁĂƌĚ 
  ƉƌĞƐŝĚĞŶƚΛƌƐĐĂ͘ŶĞƚ͘ĂƵ� 
  

WůĞĂƐĞ�ƌĞŵĞŵďĞƌ�ƚŽ�ǁĞĂƌ�ǇŽƵƌ�ŶĂŵĞ�ďĂĚŐĞ�ƚŽ�Ăůů�
�ůƵď�ĞǀĞŶƚƐ͘�/ƚ�ŝƐ�ĂůƐŽ�ŝŵƉŽƌƚĂŶƚ�ĨŽƌ�ŽůĚĞƌ�ŵĞŵďĞƌƐ�
ƚŽ�ŵĂŬĞ�ǇŽƵƌƐĞůĨ�ŬŶŽǁ�ƚŽ�ŽƵƌ�ŶĞǁĞƌ�ŵĞŵďĞƌƐ 

^d�s� 
^WKZd/� 



ϭϰ 

:�Eͬ&�� 

WƌĞƐŝĚĞŶƚƐ��ƌĞĂŬĨĂƐƚ 
�ƚ�ƚŚĞ��ŝƌĚ�Θ��ŽƩůĞ��ŚŝůƚĞƌŶ 

dǁĞŶƚǇ�Ɛŝǆ�ŵĞŵďĞƌƐ�ĂƐƐĞŵďůĞĚ�Ăƚ�,ŽǀĞůů�dƌĞĞ�WĂƌŬ�ĨŽƌ�ϳ͘ϯϬ�ƐŚĂƌƉ� 

ĚĞƉĂƌƚƵƌĞ�ĨŽƌ�Ă�ĚƌŝǀĞ�ƚŽ�,ŽǁůŽŶŐ�ƚŚĞ�ŽǀĞƌ�ƚŚĞ�ďŽƌĚĞƌ�ƚŽ��ŚŝůƚĞƌŶ͘ 

tĞ�ĂƌƌŝǀĞĚ�Ăƚ�ƚŚĞ��ŝƌĚ�Θ�ŝŬĞ��ĂĨĠ�ǁŚĞƌĞ�ŽƵƚĚŽŽƌ�ƚĂďůĞƐ�ǁĞƌĞ�ƐĞƚ�ƵƉ�
ĨŽƌ�ƵƐ�͘�;��ŽǀŝĚ�^ĂĨĞ�WƌŽƚŽĐŽůƐ�ƐƟůů�ŝŶ�WůĂĐĞͿ� 

�ǀĞƌǇŽŶĞ�ŽƌĚĞƌĞĚ�ďƌĞĂŬĨĂƐƚ�ĂŶĚ�ĐŽīĞĞ͛Ɛ�ƚŚĞŶ�ƐĞƩůĞĚ�ŝŶƚŽ�ĐĂƚĐŚŝŶŐ� 

ƵƉ�ǁŝƚŚ�ĞĂĐŚ�ŽƚŚĞƌ�ĂƐ�ŽƵƌ�ĞǀĞŶƚƐ�ŚĂǀĞ�ďĞĞŶ�ůŝŵŝƚĞĚ�ǁŝƚŚ�ďŽƌĚĞƌ� 

ĐůŽƐƵƌĞƐ͘ 

dŚĂŶŬƐ�,ŽǁĂƌĚ�ĨŽƌ�ŽƌŐĂŶŝǌŝŶŐ�ƚŚĞ�ƌƵŶ͘ 



ϭϱ 

:�Eͬ&�� 

 



ϭϲ 

:�Eͬ&�� 



ϭϳ 

:�Eͬ&�� 

Z^����,Z/^dD�^�W�Zdz��d�d,��^/�^d�� 

^ŝǆƚǇ�ŵĞŵďĞƌƐ�ĂŶĚ�ŐƵĞƐƚƐ�ŐĂƚŚĞƌĞĚ�ĨŽƌ�ŽƵƌ��ŚƌŝƐƚŵĂƐ��ƉĂƌƚǇ�Ăƚ�ƚŚĞ� 

^ŝĞƐƚĂ���ĂĐƚƵƐ��ĂŶƟŶĂ��ZĞƐƚĂƵƌĂŶƚ 

ŽŶ�ϭϯ��ĞĐĞŵďĞƌ��ϮϬϮϬ 

�ŽŵŝŶŐ�ƚŽŐĞƚŚĞƌ�ĂŌĞƌ�Ă�ǇĞĂƌ�ŽĨ�ůŽĐŬĚŽǁŶ�͕ďŽƌĚĞƌ�ĐůŽƐƵƌĞƐ͕��ŶŽ�ŵĞĞƟŶŐƐ�ĂŶĚ�
ǀĞƌǇ�ĨĞǁ�ĐĂƌ�ƌƵŶƐ͘� 

/ƚ�ǁĂƐ�ŐƌĞĂƚ�ƚŽ�ƌĞůĂǆ�ĂŶĚ�ĞŶũŽǇ�ĂŶ�ĞǆĐĞůůĞŶƚ��ŚƌŝƐƚŵĂƐ�>ƵŶĐŚ�ǁŝƚŚ�Ăůů�ƚŚĞ� 

ƚƌŝŵŵŝŶŐƐ�͕ƚŽ�ĐĂƚĐŚ�ƵƉ�ƚŽ�ĞǀĞƌǇŽŶĞ�ǁĞ�ŚĂǀĞŶΖƚ�ƐĞĞ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǇĞĂƌ͘  

 

dŚĂŶŬƐ�ƚŽ�'ŽƌĚŽŶ�ĂŶĚ�ƚŚĞ�ŐƌĞĂƚ�:ŽŶĞƐ�&ĂŵŝůǇ�dĞĂŵ�ƚŚĂƚ�ŵĂĚĞ�ƚŚĞ�ĚĂǇ�ƐŽ 

�ƐƵĐĐĞƐƐĨƵů 



ϭϴ 

:�Eͬ&�� 



ϭϵ 

:�Eͬ&�� 

�ůů�ĚƌĞƐƐĞĚ�ƵƉ�ĨŽƌ�ƚŚĞ�ƉĂƌƚǇ 



ϮϬ 

:�Eͬ&�� 

 

���hd/&h>��W�/Z 



Ϯϭ 

:�Eͬ&�� 



ϮϮ 

:�Eͬ&�� 

 



Ϯϯ 

:�Eͬ&�� 

56&$�-DFNHWV 
2XU�ROG�VW\OH�MDFNHWV�DUH�QR�ORQJHU�DYDLODEOH��7KH�&RPPLWWHH�GHFLGHG�WR�ORRN�IRU�
DQ�DOWHUQDWLYH��DQG�WKH�GHFLVLRQ�KDV�EHHQ�PDGH� 
7KHUH�DUH���VW\OHV�QRZ�DYDLODEOH�-� -DFNHW�ZLWK�UHPRYDEOH�KRRG 
         6KRUW-VOHHYHG�9HVW 
%RWK�VW\OHV�DUH�DYDLODEOH�LQ�0HQ
V�DQG�:RPHQ
V�VL]HV� 
7KH�FRORXU�VHOHFWHG�LV�*5$3+,7(���QR�RWKHU�FRORXU�LV�DFFHSWHG� 
7KH�56&$�ZLOO�QR�ORQJHU�FDUU\�VWRFNV�RI�WKHVH�LWHPV��VR�WKH�LWHPV�QHHG�WR�EH�
RUGHUHG�GLUHFWO\�IURP�$OEXU\�8QLIRUPV�DQG�6FKRRO�ZHDU�ZKR�ZLOO 
HPEURLGHU�WKH�56&$�ORJR�RQWR�WKH�LWHP��7DON�WR�/(6$�RQ������������� 
&RVW�WR�56&$�0HPEHUV�-�-DFNHW�������9HVW������LQFOXGHV�56&$�ORJR� 
,W¶V�DV�HDV\�DV�JRLQJ�WR�WKHLU�VKRS�DW������0DWHV�6WUHHW�1WK�$OEXU\������DQG�
WDNLQJ�\RXU�PHPEHUVKLS�FDUG�WR�FRQILUP�\RX�DQG�\RXU�SDUWQHU¶V�56&$�PHPEHU�
VKLS�WR�JHW�WKH�UHGXFHG�SULFH�� 

  
� 6HOHFW�\RXU�VW\OH�DQG�VL]H�DQG�PDNH�WKH 
� SD\PHQW� 
 

7KH�MDFNHW�VW\OHV�DUH�VKRZQ�RQ�WKH�QH[W�SDJH 
�WKDQNV�0DOFROP�� 
  



Ϯϰ 

:�Eͬ&�� 

�ůƵď�sĞƐƚ�
ǁŝƚŚ��ĂĚŐĞ 

Ψϳϱ͘ϬϬ 

�ůƵď�:ĂĐŬĞƚ�
ǁŝƚŚ��ĂĚŐĞ 

Ψϭϰϳ͘ϬϬ 
�ƵĐŬĞƚ�,Ăƚ 

Ψϭϱ͘ϬϬ 

WŽůŽ�^Śŝƌƚ 

ǁŝƚŚ��ĂĚŐĞ 

ΨϯϮ͘ϬϬ 

�ĂƐĞďĂůů�,Ăƚ 

Ψϭϳ͘ϱϬ 

>ĂŵŝŶĂƚĞĚ��Ăƌ�
/� 

ΨϮ͘ϬϬ� 

^ƚƵďďǇ�,ŽůĚĞƌ 

Ψϴ͘ϱϬ 

^d�s� 

ZĞƉůĂĐĞŵĞŶƚ�Z^�� 

ŶĂŵĞ�Ψϱ͘ϱϬ 

�Ăƌ�'ƌŝůů��ĂĚŐĞ 

Ϯϱ�ǇĞĂƌƐ 

;ϲϱŵŵ��ŝĂŵĞƚĞƌͿ 

ΨϮϬ͘ϬϬ 

Z^����ůŽƚŚ�WĂƚĐŚ 

Ψϳ͘ϬϬ 

E�t͊͊ 

�Ăƌ�'ƌŝůů��ĂĚŐĞ� 

ΨϮϱ͘ϬϬ ^ĞůĨ�^ƚŝĐŬŝŶŐ��Ăƌ�
�ĂĚŐĞ 

ΨϮ͘ϱϬ 

Z^���Z�'�>/� 
�ŽŶƚĂĐƚ�tĂƌǁŝĐŬ�:ŽŶĞƐ�ŽŶ�ϬϮϲϬ�ϮϭϮ�ϯϳϳ�;ďͬŚͿ�Žƌ�ϬϮϲϬ�Ϯϭϰ�ϭϵϱ�;ĂͬŚͿ 

ŝĨ�ǇŽƵ�ǁŝƐŚ�ƚŽ�ƉƵƌĐŚĂƐĞƐ�ĂŶǇ�/ƚĞŵƐ͘ 



Ϯϱ 

:�Eͬ&�� 

Khd�Θ���Khd 

��ŐƌŽƵƉ�ŽĨ�WĂŶĞů�sĂŶ�ĞŶƚŚƵƐŝĂƐƚ͛Ɛ�ĨƌŽŵ��ĂŶďĞƌƌĂ�ǀŝƐŝƟŶŐ�,ŽůďƌŽŽŬ�ĂŶĚ�
ƐƵƌƌŽƵŶĚŝŶŐ�ĚŝƐƚƌŝĐƚ�ĨŽƌ�ƚŚĞ�tĞĞŬĞŶĚ�͘ 

>ƵŶĐŚ�Ăƚ��ƵůĐĂŝƌŶ 



Ϯϲ 

:�Eͬ&�� 

 



Ϯϳ 

:�Eͬ&�� 

dƌŝǀŝĂ 



Ϯϴ 

:�Eͬ&�� 

Tonneau Talk 
 

tĞůĐŽŵĞ�ƚŽ�EĞǁ�DĞŵďĞƌƐ� 

<ĞŶ�Θ��ŝĂŶĞ  tƵƌƚǌ 

^ĞĞ�ǇŽƵ�Ăůů�Ăƚ�ŽƵƌ�ŶĞǆƚ�ƌƵŶ͘ 

 

 

 

͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘  

�ĂůĞŶĚĂƌ�ϮϬϮϭ��EŽǁ�ĂǀĂŝůĂďůĞ 

Ψ�ϳ͘ϬϬ� 

�ŽŶƚĂĐƚ�EŽĞů�&Ğƌƌŝ��ϬϮ�ϲϬϰϬ�ϱϵϯϮ 
 

͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘ 



Ϯϵ 

:�Eͬ&�� 

 

   

�ĂŶŬ�ĚĞƚĂŝůƐ�ŚĂǀĞ�ĐŚĂŶŐĞĚ 

,ƵŵĞ��ĂŶŬ��^��ϲϰϬ-ϬϬϬ��ͬ��ϭϭϭϮϴϯϮϯϯ 

DǇĞƌ��ĞŶƚƌĞƉŽŝŶƚ 

 

 

 

 

 

 

 

�ŝƐĐůĂŝŵĞƌ� 

ϭ͘ ϭ͘ dŚĞ�ZŝǀĞƌŝŶĂ�^ƉŽƌƚƐ��Ăƌ��ƐƐŽĐŝĂƚŝŽŶ�/ŶĐ�;�Z^���/ŶĐͿ�ĂŶĚ�ŝƚƐ�ŽĨĨŝĐĞƌƐ�ĂŶĚ�ĐŽŵŵŝƚƚĞĞ�ĐĂŶŶŽƚ�ďĞ�ŚĞůĚ�ůŝĂͲ
ďůĞ�ĨŽƌ�ĂŶǇ�ĞƌƌŽƌƐ�ĂŶĚ�Žƌ�ŽŵŝƐƐŝŽŶƐ�ŝŶ�ĂƌƚŝĐůĞƐ�ĂŶĚ�ƌĞƉŽƌƚ�ŶŽƚŝĐĞƐ͕� 

ĂĚǀĞƌƚŝƐĞŵĞŶƚƐ͕�ĐŽŵŵĞŶƚƐ�ĂŶĚ�ĂĚǀŝĐĞ�ŽĨ�ĞǀĞŶƚƐ�ƚŚĂƚ�ĂƌĞ�ƉƵďůŝƐŚĞĚ�ŝŶ�ŐŽŽĚ�ĨĂŝƚŚ͘�� 

/ƚ�ƐŚŽƵůĚ�ďĞ�ŶŽƚĞĚ�ƚŚĂƚ�ƚŚĞ�ƉƵďůŝĐĂƚŝŽŶ�ŽĨ�ĂŶ�ĂĚǀĞƌƚŝƐĞŵĞŶƚ��Žƌ�ĂŶ�ĞǆƉƌĞƐƐŝŽŶ�Žƌ�ǀŝĞǁ�ŝŶ�ĂƌƚŝĐůĞƐ�ĂŶĚ� 

ƌĞƉŽƌƚƐ�ĚŽĞƐ�ŶŽƚ�ŶĞĐĞƐƐĂƌŝůǇ�/ŵƉůǇ�ĞŶĚŽǁŵĞŶƚ�ďǇ�ƚŚĞ�Z^���/ŶĐ�ŽĨ�ƚŚĞ�ĂĚǀĞƌƚŝƐĞĚ�ƉƌŽĚƵĐƚ�Žƌ�ƐĞƌǀŝĐĞ� 

Žƌ�ƚŚĞ�ǀŝĞǁƐ�ĞǆƉƌĞƐƐĞĚ�ŝŶ�ĂŶǇ�ĂƌƚŝĐůĞ�Žƌ�ƌĞƉŽƌƚƐ�ƉƵďůŝƐŚĞĚ�ŝŶ�ƚŚŝƐ�ŵĂŐĂǌŝŶĞ͘ 

  

Ϯ͘� dŚĞ�ZŝǀĞƌŝŶĂ�^ƉŽƌƚƐ��Ăƌ��ƐƐŽĐŝĂƚŝŽŶ�/ŶĐ�;Z^���/ŶĐͿ�ĂĐĐĞƉƚƐ�ŶŽ� 

ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ĂŶǇ�ŝŶĨŽƌŵĂƚŝŽŶ�Žƌ�ĐŽŵŵĞŶƚƐ�ĂƉƉĞĂƌŝŶŐ�ŽŶ�&ĂĐĞďŽŽŬ�Žƌ� 

ĂŶǇ�ŽƚŚĞƌ�ƐŽĐŝĂů�ŵĞĚŝĂ��ĨŽƌƵŵ�ĐůĂŝŵŝŶŐ��ƚŽ�ďĞ�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ�ŽĨ�ƚŚŝƐ��ůƵď͘ 

 

EKd/�� 

EĞǁ�&ŝŶĂŶĐŝĂů�DĞŵďĞƌƐ 

tŚŽ�ŚĂǀĞŶΖƚ�ƌĞĐĞŝǀĞĚ�ƚŚĞŝƌ��ĂĚŐĞƐ�ĂŶĚ�EĞǁ�DĞŵďĞƌ�<ŝƚƐ 

WůĞĂƐĞ�ĐŽŶƚĂĐƚ�tĂƌǁŝĐŬ�:ŽŶĞƐ�ŽŶ��DŽď�ϬϰϭϮ�ϲϵϴ�ϴϵϴ 

Kƌ��ŵĂŝů��ǁĂŵďũŽŶĞƐΛďŝŐƉŽŶĚ͘ĐŽŵ 

dŽ�ĂƌƌĂŶŐĞ�Ă�ƚŝŵĞ�ĨŽƌ�ĐŽůůĞĐƚŝŽŶ�͘ 



ϯϬ 

:�Eͬ&�� 

  

 



ϯϭ 

:�Eͬ&�� 



ϯϮ 

:�Eͬ&�� 

 




